
 OUcKaUd HeaOWKcaUe (NRUfRON) LWd - MRdeUQ SOaYeU\ SWaWePeQW 

 TKLV VWDWHPHQW VHWV RXW WKH VWHSV WKDW OUFKDUG HHDOWKFDUH (NRUIRON) LWG KDV WDNHQ DQG LV FRQWLQXLQJ WR WDNH WR HQVXUH 
 WKDW PRGHUQ VODYHU\ RU KXPDQ WUDIILFNLQJ LV QRW WDNLQJ SODFH ZLWKLQ RXU EXVLQHVV RU VXSSO\ FKDLQ. 

 MRGHUQ VODYHU\ HQFRPSDVVHV VODYHU\, VHUYLWXGH, KXPDQ WUDIILFNLQJ DQG IRUFHG ODERXU. OUFKDUG HHDOWKFDUH (NRUIRON) 
 LWG KDV D ]HUR-WROHUDQFH DSSURDFK WR DQ\ IRUP RI PRGHUQ VODYHU\ DQG KXPDQ WUDIILFNLQJ. :H DUH FRPPLWWHG WR DFWLQJ 
 HWKLFDOO\ DQG ZLWK LQWHJULW\ DQG WUDQVSDUHQF\ LQ DOO EXVLQHVV GHDOLQJV DQG WR SXWWLQJ HIIHFWLYH V\VWHPV DQG FRQWUROV LQ 
 SODFH WR VDIHJXDUG DJDLQVW DQ\ IRUP RI PRGHUQ VODYHU\ WDNLQJ SODFH ZLWKLQ WKH EXVLQHVV RU RXU VXSSO\ FKDLQV. 

 OUFKDUG KHDOWKFDUH SURYLGHV SXSSRUWHG OLYLQJ VHUYLFHV DQG GRPLFLOLDU\ FDUH ZLWKLQ D VHUYLFH XVHUV KRPH, ZH KDYH D 
 VWDII LQ H[FHVV RI 30 DQG ZRUN ZLWK WKH ORFDO DXWKRULW\ WR SURYLGH FDUH 

 OUFKDUG HHDOWKFDUH (NRUIRON) LWG LPSOHPHQWV LWV EXVLQHVV VWUDWHJ\ LQ DQ HWKLFDOO\, VRFLDOO\ DQG HQYLURQPHQWDOO\ 
 UHVSRQVLEOH PDQQHU. :H IXOO\ DFNQRZOHGJH RXU UHVSRQVLELOLW\ WR UHVSHFW KXPDQ ULJKWV DV VHW RXW LQ WKH IQWHUQDWLRQDO BLOO 
 RI HXPDQ RLJKWV. TKH IBHR LQIRUPV DOO RI RXU SROLFLHV UHODWHG WR WKH ULJKWV DQG IUHHGRPV RI HYHU\ LQGLYLGXDO ZKR ZRUNV 
 IRU XV, HLWKHU DV D GLUHFW HPSOR\HH, DJHQF\ ZRUNHU RU LQGLUHFWO\ WKURXJK RXU VXSSO\ FKDLQ. :H DUH DOVR FRPPLWWHG WR 
 LPSOHPHQWLQJ WKH 8QLWHG NDWLRQV GXLGLQJ PULQFLSOHV RQ BXVLQHVV DQG HXPDQ RLJKWV WKURXJKRXW RXU RSHUDWLRQV. 
 RHVSHFW IRU WKH GLJQLW\ RI WKH LQGLYLGXDO ± DQG WKH LPSRUWDQFH RI HDFK LQGLYLGXDO¶V KXPDQ ULJKWV ± IRUP WKH EDVLV RI WKH 
 EHKDYLRXUV ZH H[SHFW LQ HYHU\ ZRUNSODFH QDWLRQDOO\. 

 :H ZLOO QRW DFFHSW DQ\ IRUP RI GLVFULPLQDWLRQ, KDUDVVPHQW RU EXOO\LQJ DQG ZH UHTXLUH DOO RI RXU PDQDJHUV WR 
 LPSOHPHQW SROLFLHV GHVLJQHG WR LQFUHDVH HTXDOLW\ RI RSSRUWXQLW\ DQG LQFOXVLRQ IRU DOO HPSOR\HHV LQFOXGLQJ DJHQF\ 
 ZRUNHUV. :H KDYH DOVR GHYHORSHG DQG LPSOHPHQWHG SROLFLHV DQG SURFHVVHV ZKLFK DUH LQWHQGHG WR H[WHQG WKHVH 
 FRPPLWPHQWV WKURXJK RXU VXSSO\ FKDLQ. 

 PROLcLeV 

 :H KDYH VHYHUDO LQWHUQDO SROLFLHV WR HQVXUH WKDW ZH DUH FRQGXFWLQJ EXVLQHVV HWKLFDOO\ DQG WUDQVSDUHQWO\. TKHVH LQFOXGH: 

 �  HXPaQ RLgKWV SROLc\ aQd RXU EWKLcV PROLc\  ZKHUH ZH  FRQILUP WKDW ZH ZLOO QRW WROHUDWH RU FRQGRQH WKH DEXVH 
 RI KXPDQ ULJKWV ZLWKLQ DQ\ SDUW RI RXU EXVLQHVV RU VXSSO\ FKDLQV DQG ZLOO WDNH VHULRXVO\ DQ\ DOOHJDWLRQV WKDW KXPDQ 
 ULJKWV DUH QRW SURSHUO\ UHVSHFWHG 

 �  WKLVWOebORZLQg PROLc\  , DLPHG SULQFLSDOO\ DW RXU HPSOR\HHV  EXW DOVR DYDLODEOH WR RWKHUV ZRUNLQJ LQ RXU VXSSO\ 
 FKDLQV ZKLFK HQFRXUDJHV VWDII WR UHSRUW DQ\ ZURQJGRLQJ ZKLFK H[WHQGV WR KXPDQ ULJKWV YLRODWLRQV OLNH MRGHUQ SODYHU\. 
 AOO UHSRUWV ZLOO EH IXOO\ LQYHVWLJDWHG DQG DSSURSULDWH UHPHGLDO DFWLRQV DUH WDNHQ DQG ZH ZLOO ZRUN FORVHO\ ZLWK VRFLDO 
 FDUH DQG KHDOWK SURYLGHUV HQVXULQJ WKDW RXU SROLFLHV DQG SURFHGXUHV GRYHWDLO ZLWK ORFDO SURFHGXUHV DQG EHVW SUDFWLFH 

 �  A URbXVW UecUXLWPeQW SROLc\  , LQFOXGLQJ FRQGXFWLQJ  HOLJLELOLW\ WR ZRUN LQ WKH 8K FKHFNV IRU DOO HPSOR\HHV WR VDIHJXDUG 

 �  EPSOR\ee CRde Rf CRQdXcW  FRQVLVWHQW ZLWK DQ\ SURIHVVLRQDO  FRGHV RI FRQGXFW 

 DLUecW CRPPXQLcaWLRQ 

 TKH CRPSDQ\ HQFRXUDJHV PHPEHUV RI WKH SXEOLF RU SHRSOH QRW HPSOR\HG E\ XV WR ZULWH, LQ FRQILGHQFH, WR UDLVH 
 DQ\ FRQFHUQ, LVVXH RU VXVSLFLRQ RI PRGHUQ VODYHU\ LQ DQ\ SDUW RI RXU EXVLQHVV. 

 SXSSOLeUV 

 :H FRQGXFW GXH GLOLJHQFH RQ DOO VXSSOLHUV EHIRUH DOORZLQJ WKHP WR EHFRPH D SUHIHUUHG VXSSOLHU. :H LQFOXGH DQ RQOLQH 
 VHDUFK WR HQVXUH WKDW SDUWLFXODU RUJDQLVDWLRQV KDYH QHYHU EHHQ FRQYLFWHG RI RIIHQFHV UHODWLQJ WR PRGHUQ VODYHU\ DQG ZH 
 LQFOXGH RXU PRGHUQ VODYHU\ SROLF\ DV SDUW RI RXU FRQWUDFW ZLWK DOO VXSSOLHUV. SXSSOLHUV DUH UHTXLUHG WR FRQILUP WKDW QR 
 SDUW RI WKHLU EXVLQHVV RSHUDWLRQV FRQWUDGLFWV WKLV SROLF\. AV SDUW RI RXU FRQWUDFW ZLWK VXSSOLHUV, WKH\ FRQILUP WR XV WKDW: 

 1.  TKH\ KDYH WDNHQ VWHSV WR HUDGLFDWH PRGHUQ VODYHU\ ZLWKLQ WKHLU EXVLQHVV 

 2.  TKH\ KROG WKHLU VXSSOLHUV WR DFFRXQW RYHU PRGHUQ VODYHU\ 

 3.  FRU 8K EDVHG VXSSOLHUV, WKH\ SD\ WKHLU HPSOR\HHV DW OHDVW WKH QDWLRQDO PLQLPXP ZDJH/QDWLRQDO OLYLQJ ZDJH (DV 



 DSSURSULDWH) DQG WR HQVXUH WKDW ZLWKLQ WKHLU VXSSO\ FKDLQV, ZKHUH 8K EDVHG VXSSOLHUV KDYH RYHUVHDV VXSSO\ 
 FKDLQV, WKDW WKHLU HPSOR\HHV' SD\ LV FRQVLVWHQW ZLWK WKHLU QDWLRQDO PLQLPXP ZDJH UHTXLUHPHQWV, ZRUNLQJ 
 FRQGLWLRQV DUH VDIH DQG IDLU, WKHUH LV QR FKLOG ODERXU DQG ZRUNLQJ KRXUV DUH QRW H[FHVVLYH 

 4.  :H PD\ WHUPLQDWH WKH FRQWUDFW DW DQ\ WLPH VKRXOG DQ\ LQVWDQFHV RI PRGHUQ VODYHU\ FRPH WR OLJKW 

 RLVN AVVeVVPeQWV 

 OXU VXSSO\ FKDLQV LQFOXGH SURFXUHPHQW RI VWDII, FRQVXPDEOHV, IDFLOLWLHV PDLQWHQDQFH, XWLOLWLHV DQG ZDVWH PDQDJHPHQW. 
 :H KDYH FRQGXFWHG D ULVN DVVHVVPHQW DQG ZLOO HQVXUH WKDW ZH ZLOO WDNH IXUWKHU VWHSV WR HQVXUH WKDW ZH VXSSRUW WKH 
 HUDGLFDWLRQ RI PRGHUQ VODYHU\, WKDW VWDII XQGHUVWDQG KRZ WR UHFRJQLVH PRGHUQ VODYHU\ DQG WKH DSSURSULDWH VDIHJXDUGLQJ 
 UHSRUWLQJ SURFHVVHV DUH IROORZHG VKRXOG WKHUH EH FRQFHUQV ZLWKLQ RXU VXSSO\ FKDLQV, ZLWK FXVWRPHUV RU VXSSOLHUV. 

 PeUfRUPaQce LQdLcaWRUV 

 :H ZLOO NQRZ WKH HIIHFWLYHQHVV RI WKH VWHSV WKDW ZH DUH WDNLQJ WR HQVXUH WKDW VODYHU\ LV QRW WDNLQJ SODFH ZLWKLQ RXU 
 EXVLQHVV RU VXSSO\ FKDLQ LI: 

 �  NR UHSRUWV DUH UHFHLYHG IURP HPSOR\HHV, WKH SXEOLF, RU ODZ HQIRUFHPHQW DJHQFLHV RU ORFDO VDIHJXDUGLQJ 
 WHDPV WR LQGLFDWH WKDW PRGHUQ VODYHU\ SUDFWLFHV KDYH EHHQ LGHQWLILHG 

 SafegXaUdV 

 :H DLP WR HQFRXUDJH RSHQQHVV DQG ZLOO VXSSRUW DQ\RQH ZKR UDLVHV JHQXLQH FRQFHUQV LQ JRRG IDLWK XQGHU WKLV SROLF\, 
 HYHQ LI WKH\ WXUQ RXW WR EH PLVWDNHQ. :H DUH FRPPLWWHG WR HQVXULQJ WKDW QR RQH VXIIHUV DQ\ GHWULPHQWDO WUHDWPHQW DV D 
 UHVXOW RI UHSRUWLQJ LQ JRRG IDLWK WKHLU VXVSLFLRQ WKDW PRGHUQ VODYHU\ RI ZKDWHYHU IRUP LV RU PD\ EH WDNLQJ SODFH LQ DQ\ 
 SDUW RI RXU EXVLQHVV. DHWULPHQWDO WUHDWPHQW LQFOXGHV GLVPLVVDO, GLVFLSOLQDU\ DFWLRQ, WKUHDWV RU RWKHU XQIDYRXUDEOH 
 WUHDWPHQW FRQQHFWHG ZLWK UDLVLQJ D FRQFHUQ. OUFKDUG HHDOWKFDUH (NRUIRON) LWG ZLOO DFFHSW DQG WDNH VHULRXVO\ FRQFHUQV 
 FRPPXQLFDWHG DQRQ\PRXVO\. HRZHYHU, UHWHQWLRQ RI DQRQ\PLW\ GRHV UHQGHU LQYHVWLJDWLRQV DQG PDNHV YDOLGDWLRQ PRUH 
 GLIILFXOW DQG FDQ PDNH WKH SURFHVV OHVV HIIHFWLYH. IQGLYLGXDOV DUH WKHUHIRUH HQFRXUDJHG WR SXW WKHLU QDPHV WR DOOHJDWLRQV. 
 AQ\ FODLPV RU DOOHJDWLRQV PDGH ZKLFK DUH IRXQG WR EH PDOLFLRXV RU YH[DWLRXV ZLOO UHVXOW LQ GLVFLSOLQDU\ DFWLRQ EHLQJ WDNHQ 
 DJDLQVW WKH LQGLYLGXDO. 

 ReVSRQVLbLOLW\ fRU WKLV SWaWePeQW 

 TKH XOWLPDWH UHVSRQVLELOLW\ IRU WKH SUHYHQWLRQ RI PRGHUQ VODYHU\ UHVWV ZLWK WKH RHJLVWHUHG MDQDJHU - KHOO\ PUDWW IRU 
 HQVXULQJ WKDW WKLV SROLF\ DQG LWV LPSOHPHQWDWLRQ FRPSOLHV ZLWK RXU OHJDO DQG HWKLFDO REOLJDWLRQV. MDQDJHUV DW DOO OHYHOV 
 DUH UHVSRQVLEOH IRU HQVXULQJ WKDW WKRVH UHSRUWLQJ WR WKHP XQGHUVWDQG DQG FRPSO\ ZLWK WKLV SROLF\ DQG DUH JLYHQ 
 DGHTXDWH DQG UHJXODU WUDLQLQJ RQ LW DQG WKH LVVXH RI PRGHUQ VODYHU\. 

 AVVeVVPeQW Rf effecWLYeQeVV LQ SUeYeQWLQg MRdeUQ SOaYeU\ 

 :H XQGHUVWDQG WKDW PRGHUQ VODYHU\ ULVN LV QRW VWDWLF, DQG ZLOO FRQWLQXH RXU DSSURDFK WR PLWLJDWLQJ WKLV ULVN. :H ZLOO 
 DVVHVV WKH ULVN YLD RXU LQWHUQDO DXGLWLQJ SURFHVVHV. 

 TKLV VWaWePeQW LV Pade accRUdLQg WR VecWLRQ 54(1) Rf WKe MRdeUQ SOaYeU\ AcW 2015 aQd cRQVWLWXWeV WKe PRdeUQ 
 VOaYeU\ aQd KXPaQ WUaffLcNLQg VWaWePeQW Rf OUcKaUd HeaOWKcaUe (NRUfRON) LWd. 
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